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The Presidential Commission on Good Government (PCGG) in
an en banc meeting on May 6, 2010 discussed the proposal to
auction the Marcos jewelry currently stored in the vaults of the

Bangko Sentral ng Pilipinas.

At this en banc meeting, the Commission noted that ther=s has
been no Resolution of the Commission authorizing the sale of the
collection. Chairman Camilo L. Sabio and Commissioners Narciso S.
Nario, Tereso L. Javier and Jaime S. Bautista agreed that they are in
favor of leaving this matter to the next Commission. |

The Commission noted that there is still a legal impediment to
the sale of the so-called Malacanang collection of Marcos jewelry the
cwnership of which is still pending litigation in the Sandiganbayan,
and that it is not timely to consider this matter because this could be
'viewed as a so-called midnight transaction.

IRC Building, # 82 EDSA, Man+aluyong City, Philippines
Tel. No. 725-69-73 » Telefax: 725-90-39 « Fax: 727-29-26



